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CHAIRMAN’S MESSAGE

The first quarter of 2021 reflects strong growth in
both loans and deposits. Notably, our net loan
growth of $49 million does not include the $65
million in Payroll Protection Program (PPP) loans.
Likewise, the great majority of the $5.0 billion in
deposits is not due to PPP funds, but from
customers who trust Alpine Bank to deliver the
banking service they expect and deserve. Deposit
growth continues to astound, at a remarkable
$462 million in just the first quarter of 2021.

We are pleased to report that the bank is on track
to meet or exceed all financial goals set forth for
the year. Liquidity levels exceed $1 billion.

Our team in Ft. Collins, led by Ben VanHoose,
continues to make inroads with that community
and we expect to have city approvals in place by
the end of April with a new bank open there in
mid-2022.

Our commitment to your health, both personal
and financial, continues. Thank you for your loyalty
and support.

Sincerely yours,

Yl

J.Robert Young
Chairman

ALPINE BANKS OF COLORADO
THREE MONTHS ENDED
(UNAUDITED)
MARCH 31
2021 2020
(Dollars in thousands except per share data)
Interest income $ 45,198 $ 40,239
Interest expense 1,730 1,810
Net interest income 43,468 38,429
Provision for loan losses 4,130 2,270
Net interest income after
provision for loan losses 39,338 36,159
Otherincome 12,084 11,504
Other expense 34,200 34,538
Income before
income taxes 17,222 13,125
Income taxes 3,146 2,252
Netincome $ 14,076 $ 10873
Per common Class A share:
Netincome $  136.60 S 104.01
Shareholders’equity 3,746.01 3,341.64
(lass A Shares outstanding 52,723 52,782
Per common Class B share:
Netincome S 0.91 S 0.69
Shareholders’equity 24,97 22.28
(lass B Shares outstanding 7,547,550 7,744,650
Total assets $ 5,642,910 $3,945,571
Investment securities 962,218 656,296
Loans, gross 3,370,520 2,786,490
Deposits 5,042,620 3,438,022
Shareholders'equity 385,989 348,911
Investment assets
undermanagement  $ 1,090,206 § 888,556




