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December 31, 2021

As we re�ect on 2021, we are pleased to report that 
Alpine Banks of Colorado �nished the year by meeting or 
exceeding our primary �nancial goals.  Net Income was 
$59.6 million, $13 million more than budgeted.  Loans at 
year-end were $3.4 billion, which exceeded our goal by 
$90 million.  Deposits �nished at an all-time high of $5.6 
billion.  

Our Wealth Management Division also enjoyed a record 
year, growing to $1.15 billion in assets under 
management.  

A new digital banking platform has enhanced our 
customers’ online and mobile banking experiences.  This 
migration project was historic in size and has increased 
Alpine’s digital customer usage by 30%.  Upgrades to our 
loan origination system in the coming year will likewise 
reap bene�ts in e�ciencies and customers’ ease of use.  

Our Class B Nonvoting Common Stock continue to trade 
on the OTCQX® Best Market under the symbol “ALPIB”. 

Work on our Fort Collins location continues, and we hope 
to have a full-service bank open in the second half of 
2022.

2022 will mark our forty-ninth year in business.  
Independence, Integrity, Community, Compassion and 
Loyalty are core values that Alpine Bank embodies.  It is 
our resolve to uphold these values and pay them forward 
to our employees, customers, communities and 
shareholders.  Thank you for your unparalleled support.
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ALPINE BANKS OF COLORADO
TWELVE MONTHS ENDED DECEMBER 31, 2021

(UNAUDITED)
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Net income
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Net income
Shareholders' equity

Class A Shares outstanding

Per common Class B share:
Net income
Shareholders' equity

Class B Shares outstanding

Total assets
Investment securities
Loans, gross
Deposits
Shareholders' equity

Wealth management
         investment assets
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47,485
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59,646

579.63
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166,638
7,002

159,636

12,095

147,541
47,802

132,849

62,494
11,354

51,140

492.75
3,650.83

52,743

3.28
24.34

7,547,550

5,178,258
846,199

3,257,554
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376,255
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PROGRAM MANAGEMENT
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ASPEN/SNOWMASS

BOULDER
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Trae Moxley 
Banking O�cer
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COLORADO RIVER VALLEY
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January 2021
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FORT COLLINS
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July 2019
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Regional President
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President
September 2000
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President
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President
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ROARING FORK

Mike Burns
Regional President
July 1997

Eric Eicher
President
June 1998
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April 2018

Danny Craft
President
August 2003
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August 1996
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SAN JUAN

SUMMIT COUNTY
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August 2020
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MESA COUNTY Jenny Sauer
Vice President
November 2007

Christine Bostick
Assistant Vice President
August 1990

Michael Flohr
Assistant Vice President
December 2016

Jamie Sa�
Vice President/Manager
March 2001

Audrey Morton
Vice President
August 2005

Ryan Markey
Vice President
December 2018

Noel Hansen
Senior Vice President
July 2001
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Senior Vice President
February 2008

Todd Baize
Senior Vice President
December 2004

Charlie Kercheval
President
December 2014

Dennis Wegienek 
Banking O�cer
May 2018



Aspen
(970) 920-4800
Aspen Business Center
(970) 544-9400
Avon
(970) 949-3333
Basalt
(970) 927-3101
Battlement Mesa
(970) 285-7100
Boulder
(303) 440-2982 
Breckenridge
(970) 453-4929
Carbondale
(970) 963-3040 
Clifton
(970) 434-5600
Copper Mountain
(970) 968-2154
Delta
(970) 874-0922
Denver - Cherry Creek
(303) 270-0101
Denver - Tech Center
(303) 773-3086
Denver - Union Station
(303) 573-0709
Dillon
(970) 468-4701
Durango
(970) 375-7689
Durango - Three Springs
(970) 426-7166
Eagle
(970) 328-1666 
Edwards
(970) 926-4811

LOCATIONS
Frisco
(970) 668-0186
Fruita
(970) 858-7473
Glenwood Springs
(970) 945-2424
Glenwood Springs - West
(970) 945-9700
Grand Junction - Downtown
(970) 243-5600
Grand Junction - Horizon Drive
(970) 242-5700
Grand Junction - Mesa Mall
(970) 243-5200
Gypsum
(970) 524-1666
Montrose
(970) 240-0900
New Castle
(970) 984-2600
Ouray
(970) 325-4200
Ridgway
(970) 626-4100
Ri�e
(970) 625-9610
Ri�e - South 
(970) 625-6650
Snowmass Village
(970) 923-3600
Steamboat Springs
(970) 871-1901
Telluride
(970) 728-5050
Vail
(970) 476-8700
Willits
(970) 927-3653
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Regional President
January 1991
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President
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Brian Nestor
President
September 2009
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Timothy Haley
Assistant Vice President
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Ian Schierland 
Banking O�cer
June 2021

Emily Suuronen
Assistant Vice President
December 2005

Trevor Wagner
Assistant Vice President
April 2014

VAIL VALLEY

Adam Alspach
Senior Vice President
June 2013

Grant Murphy
Vice President/Manager
June 1998

Brian Blankenmeister
Senior Vice President
October 2005

Peter Ammon
Senior Vice President
January 2013

Dan Kapustka
Vice President/Manager
January 2016

Julie Herr
Senior Vice President
June 2000

David High
Senior Vice President
October 2006

Andrew Zaback
Senior Vice President
March 2012

Chris Rowberry
President
September 2019


